
Formula Refresher





I’m sure everyone receiving this newsletter knows the formula for calculating salary ranges, but if you know someone who needs some help, please pass this along.





Salary Range Formula











Minimum   =      1 +





    Maximum   =








_______Midpoint_______


Desired Grade Range Spread


2





Minimum (1 + Range Spread)





Example Range 


(Midpoint = $80,000 and Desired Range Spread = 50%)





 





     Minimum   =       1 +








_$80,000      $80,000 


      .50      =      1.25     = $64,000


        2








     Maximum   =








$64,000  X  1.50  =  $96,000
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